CORCORAN THOM, JR. 

TREASURER 


FRANK D. PARULSKI 
ASSISTANT TREASURER 





January 27, 1969 


Trustees 

The Corcoran Gallery of Art 
Washington, D. C. 

Gentlemen: 

As Treasurer of The Corcoran Gallery of Art, I have filed with the 
President a detailed report covering the financial transactions for the cal¬ 
endar year 1968. I think it would be well to point out certain highlights 
in my report. 

On December 31, 1968, the book value of the investments in the 
Consolidated Endowment Fund, including cash of $11,298.12 (awaiting invest¬ 
ment) aggregated $3,440,970.71. Income from investments amounted to $184,729.77, 
or a yield of 5.36%. (This yield, of course, was figured on book value. The 
1967 yield was 5.6%.) 

The Trustees will recall that at the last meeting I reported the 
market value of the Consolidated Endowment Fund as of December 31, 1968 was 
$4,068,949.64. I attach a list of security transactions since the last meeting. 
In connection with the sales, we realized a profit of $50,920.32. 

In the Gallery, which includes the Clark wing, total expenses in 1968 
exceeded income by $43,108.45. Of this excess, $21,851.13 was in budget expense. 

The Art School now operates on a budget for the period of September 1, 
through August 31, and for the period of September 1, 1968 through December 31, 
1968, income exceeded expenses by $49,415.32. 


Respectfully submitted, 



Corcoran Thom, Jr. 
Treasurer 


attachment: 1 



LISTING OF SECURITY SALES AND PURCHASES 


SALES 

$50,000 United States Treasury Notes 5 3/4 % of 11-15-74 

• '■ i 

$25,000 C I T Financial Corporation 6 3/8 % debentures 
$70,000 United States Treasury bills 12-19-68 

500 shs Eaton Yale and Tome 
1,014 shs Dayton Power and Light 
632 shs Ohio Edison 
1,000 shs Oklahoma Natural Gas 

200 shs Sears, Roebuck and Company 

PURCHASES 

400 shs International Tel and Tel 
500 shs Chas. Pfizer and Company 
300 shs General Foods 
500 shs Dun and Bradstreet 
600 shs Philadelphia National Bank 
1,000 shs Hanes Corporation 
1,500 shs Corinthian Broadcasting 
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TOTAL 



Mi. 



1967 

NET INCOME FROM INVESTMENTS 

152,619.28 

116,656.99 

35,962.29 

154,673.37 

OTHER INCOME: 





Admissions 

Donations 

Membership Contributions 

Sales Desk Receipts 

Commission on Rental Gallery- 
Commission Sale of Work of Art 
Sale of Rights and Royalties 
Miscellaneous Income 

Rent 

13,206.50 

41,366.86 

71,839,24 

20,649.53 

17,324.18 

1,159.50 

2,374.10 

2,396.74 

34,500.00 

13,206.50 

35,366.86 

71,839.24 

20,649.53 

17,324.18 

1,159.50 

2,374.10 

2,396.74 

34,500.00 

6,000.00 

13,363.05 

47,522.10 

65,037.15 

23,192.80 

19,269.50 

1,700.50 

965.59 

1,384.01 

TOTAL OTHER INCOME 

204,816.65 

198,816.65 

6,000.00 

172,434.70 

TOTAL INCOME 

357,435.93 

315,473.64 

41,962.29 

327,108.07 

Total Budget Expended 

379,287.06 

327,164.50 

52,122.56 

309,962.45 

Excess Income over Expenses 




17,145.62 

Excess Budget over Expenses 

21,851.13 

11,690.86 

10,160.27 


Non Budget Expenses 

21,257.32 





Excess Expenses over Income -43,108.45 













OPERATION OF THE, BUDGET 

COMBINED STATEMENT 

January 1. I960 thru December 31. 1968 


OPERATING EXPENSES: 

BUDGETARY 

ALLOWANCE 

Equipment 

10,550.00 

Exhibitions Gross 42,599•03 

Less Income 20,400.22 

37,200.00 

Entertainment and Travel 

2 , 500.00 

Insurance - General 

2,500.00 

insurance - Group 

3,000.00 

Membership Activities 

10,000.00 

Operation of Building 

41,150.00 

Professional Services 

4,900.00 

Postage, Telephone,etc. 

6,000.00 

Publicity 

2 , 750.00 

Directors Discretionary Fund 

2,000.00 

Purchases: Sales Desk 

17 , 000.00 

Printing 

31,600.00 

Restoration of Works of Art 

1,000.00 

RSstoration of Frames 

500.00 

Miscellaneous Expense 

1,900.00 

Art Rental Gallery 

2 , 300.00 

Total Operating Budget 

176.350.00 

SALARIES, PENSIONS, ETC. 

Administrative and Sfcalf 

109,000.00 

Guards and Workraent 

72,000.00 

Total Salaries 

131,000.00 

Pensions 

2,400.00 

Social Security 

3,500.00 

Unemployggfth Compensation 

1 , 500.00 

Total Salaries, etc. 

193,400.00 

TOTAL BUDGET 

370,250.00 

Non Budget 

Purchase Works of Art 
Department of Education 
Reorganization Program 



TOTAL 


% OF TOTAL 

GALLERY 

C^ARK 

EXPENDED 

Bf *> m 

EXPENDED 

8,336.43 

1,663.57 

84.20 

6,985.08 

1,901.35 

22,193.86 

15,001.14 

59-67 

22,198.36 


3,061.04 

- 561.04 

122.44 

3,000.93 

60.06 

2,865.45 

- 365.45 

114.61 

2,285.39 

580.06 

3,261.55 

- 261.55 

103.72 

2,709.32 

552.23 

12,039.42 

-2,039.42 

120.39 

12,039.42 


45,232.36 

-4,082.36 

109.90 

36,834.33 

8,348.53 

5,053.47 

- 153.47 

103.13 

4,976.76 

76.71 

7.201.43 

-1,201.48 

120.02 

6,902.93 

298.55 

5,936.12 

-3,136.12 

215.80 

5,365.05 

571.07 

2,000.00 

—0— 

100.00 

2,000.00 


19,243.49 

- 2 , 243.49 

113.20 

1' ,243.49 


25,153.16 

6, 446.84 

79.59 

24,696.16 

457.00 

433.18 

516.82 

48.32 

356.49 

126.69 

7U.74 

- 211.74 

142.34 

391.37 

319.87 

1,667.69 

232.31 

37.77 

1,567.69 

100.00 

3,393.41 

-1,093.41 

147.53 

3,393*41 


168,389.35 

8 , 460.65 

95.70 

154,997.23 

13 , 392.12 

125,027.29 

-16,027-29 

114.70 

101,538.08 

23 , 439.21 

73,554.85 

-1,554.35 

102.16 

60,427.63 

13 , 127.22 

198,582.14 

-17,582.14 

109.71 

162,015.71 

36 , 566.43 

2,000.00 

400.00 

83-33 

2,000.00 


9,035.37 

- 535-37 

106.29 

7,148.89 

1,386.48 

1,230.20 

219-80 

85.34 

1,002.67 

277.53 

210,897-71 

-17,497.71 

109.04 

172,167.27 

38,730.44 

379,237.06 

-9,037.06 

102.40 

327,164.50 

52,122.56 


14,709.61 
2 , 232.41 
4,265.30 


21,257.32 
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January 1, 1968 to September 30 , 1968 






COMBINED STATEMENT OF RECEIPTS 
January 1, 1968 through September 30, 1968 

i 

ART SEPT.30, 1967 


TOTAL 


NET INCOME FROM INVESTMENTS 

121,875.12 

OTHER INCOME: 


Admissions 

Donations 

Membership Contributions 

Sales Desk Receipts 

Commissions - Rental Gallery 
Commissions - Sale of Works of Art 
Sale of Rights & Royalties 
Miscellaneous Income 

Rent 

9,871.00 

18,150.90 

32,926.32 

12,796.69 

12,566.18 

609.50 

1,843.28 

6,112.18 

15,000.00 

ART SCHOOL 


Tuitions 

Locker Rentals 

Lab Fees less Purchases 

476,289.48 

1,366.00 

11,213.97 

Total Other Income 

598,745-50 

TOTAL INCOME 

720,620.62 

Total Budget Expended 

502,645.82 

Excess Income over Expenses 

217,974.80 

Excess Expenses over Income 


Non Budget Expenses 

30,124.36 


187,850.44 


GALLERY 

CLARK 

SCHOOL RECEIPTS 

86,245.25 

26,624.49 

9,005.38 123,732.45 


9,871.00 

6,967.05 

12,844-35 

5,306.55 43,140.90 

32,926.32 

31,592.15 

12,796.69 

15,273.73 

12,566.18 

12,638.50 

609.50 

1,265.00 

1,843.28 

760.44 

1,794.83 

15,000.00 

4,317.35 14,409.49 * 




476,289.48 

1,366.00 

11,213.97 

364,753.89 

1,068.00 

1,878.05 

100,252.15 

-0- 

498,493.35 

493,747.20 

186,497.40 

26,624.49 

507,498.73 

617,479.65 

206,055.76 

37,622.74 

258,967.32 

432,995.22 


248,531.41 184,484.43 


19,558.36 10,998.25 

















OPERATION OF THE BUDGET 

COMBINED STATEMENT 







OFERATING EXPENSES: 

BUDGETARY 

ALLOWANCE 

TOTAL 

EXPENDED 

Equipment 

24,500.00 

16,222.28 

Exhibitions Gross 22,004.80 

Less Income 17 , 480.67 

37,200.00 

4,524.13 

Entertainment & Travel 

3,700.00 

3,226.11 

Insurance - General 

4 , 000.00 

1,373.95 

Insurance - Group 

7 , 000.00 

5,402.64 

Membership Activiteis 

10,000.00 

6,750.82 

Operation of the Building 

64,000.00 

. 51,440.37 

Professional Services 

10,000.00 

9,475.23 

Postage, Telephone, Etc. 

12,000.00 

8,253.91 

Publicity 

5,500.00 

5,024.02 

Directors Discretionary Fund 

2,000.00 

2,000.00 

Purchases for Sales Desk 

17,000.00 

9,414.96 

Printing 

39,700.00 

17,507.34 

Restoration of Works of Art 

1,000.00 

316.13 

Restoration of Frames 

500.00 

711.74 

Miscellaneous Expense 

5,500.00 

3,095.67 

Art Rental Gallery 

2,300.00 

1,815.78 

Total Operating Budget 

245,900.00 

146,555.08 

SALARIES, PENSIONS, ETC. 

Administrative & .Staff 

155,350.00 

110.684.85 

Art School Staff & Faculty 

184,500.00 

123,875.54 

Guards & Workmen 

121,200.00 

91,595.35 

Models 

15.000.00 

7,751.82 

Total Salaries 

476,050.00 

333,907.56 

Pensions 

6,000.00 

4,950.08 

Social'Security 

17,000.00 

14,531.96 

Uenmploymant Compensation 


2,701.14 

Total Salaries, Etc. * 

503,050.00 

356,090.74 

TOTAL BUDGET 

748,950.00 

502,645.82 

Non Budget Expenses: 

Purchase Works of Art 
. Dept, of Education 


12,426.71 

1,906,55 

Recruiting, Travel, Etc. 
Rent 


791.10 

15,000.00 

30,124.36 


% OF TOTAL 



ART 

SEPT.30,1967 


' GALLERY 

CLARK 

SCHOOL 

EXPENDED 

66.21 

4,501.18 

1,731.35 

9,989.75 

10,080.54 

12.16 

4,524.13 



29,040.15 

87.19 

2,833.87 

60.06 

332.18 

3,428.47 

34.34 

927.95 

446.00 


7,673.15 

77.18 

1,933.73 

391.80 

3,077.11 

4,709.04 

67.51 

6,750.82 



4,675.15 

80.38 

28,803.77 

7,026.06 

15,610.54 

29,150.65 

94.75 

4,434.60 

65.89 

4,974.74 

911.25 

68.78 

4,111.92 

182.01 

3,959.98 

5,614.15 

91.34 

2,960.41 

267.48 

1,796.13 

3,888.02 

100.00 

2,000.00 



884.50 

55.38 

9,414.96 



12,217.69 

44.09 

11,011.92 

457.00 

6 , 038.42 

8,474.76 

31.61 

189.44 

126.69 


(556.20) 

142.34 

3,91.87 

319.87 


725.00 

56.28 

998.66 

100.00 

1,997.01 

2,758.73 

78.94 

1,815.78 



1,695.77 

59.59 

87,605.01 

11 ,-174.21 

47,775.86 

125,370.82 

71.20 

66,282.38 

15,202.69 

29,199.78 

100,524.12 

67.14 



123,875.54 

101.524.73 

75.57 

43,948.22 

9,575.31 

38,071.82 

77,452.63 

51.68 



7,751.82 

' 7.687.25 

70.10 

110,230.60 


198,898.96 

287,188.73 

82.50 

1,700.00 


3,250.08 

4,500.00 

85.48 

5,667.36 

1,430.49 

7,434.11 

12,713.03 

67.53 

852.79 

.240.04 

1,608.31 

3,222.64 

70.70 

118,450.75 

26,448.53 

211,191.46 

307,624.40 

67.10 

206,055.76 

37,622.74 

258,967.32 

432,995.22 


12,426.71 





1,906.55 





791.10 







15,000.00 



15,124.36 


15,000.00 

30,289.94 





































PROPOSED BUDGET 
1 9 .6 9 


1968 

jBUDGST 

Equipment 10,550 

Exhibitions 87,000 

Income 18,000 37,200 

Entertainment and Travel 2,500 

Education Department 

Insurance - General 2,500 

Insurance - Group 3,000 

Membership Activities 10,000 

Operation of the Bui .Ming 41,150 

Professional Services 4,900 

Postage and Telephone 6,000 

Publicity 2,750 

Director’s Discretionary Fund 2,000 

Purchases - Sales Desk 17,000 

Printing 31,600 

Restoration of Works of Art 1,000 

Restoration of Frames 500 

Miscellaneous Expenses 1,900 

Art Rental Gallery 2,300 


Total Operating Expenses 176,850 

JABIES^. SOCIAL SEGWm^E&. 


Administrations end Staff 109,000 

Gards - Workmen 72,000 


181,000 

Pensions 2,400 
Social Security 8,500 
Unemployment Compensation 1,500 


12,400 

Total Salaries, etc. 193,400 


TOTAL BUDGET 370,25''} 


1969 


mm. 

GALLERY 

SUM- 

10,600 

6,550 

4,050 

69,000 

69,000 


n,ooo 

9?80Cr 

1,200 

4,500 

4,500 


9,000 

5,500 

3,500 

5,000 

4,500 

500 

15,000 

15,000 


45,150 

36,700 

3,450 

9,500 

6,000 

3,500 

10,000 

9,000 

1,000 

7,500 

6,000 

1,500 

3,000 

3,000 


18,000 

13,000 


48,750 

43,250 

500 

2,600 

1,500 

1,100 

3,000 

1,500 

1,500 

4,500 

4,000 

500 

3,000 

3,000 


279,100 

251,800 

27,300 

212,350 

175,750 

36,600 

105,100 

64,500 

40,600 

317,450 

240,250 

77,200 

2,400 

2,400 


10,000 

3,000 

2,000 

1,500 

1,000 

500 

13,900 

11,400 

2,500 

331,350 

251,650 

79,700 

610,450 

503.450 

107,000 


























DIRECTOR'S REPORT 






STAFF 


Mrs. Rosemary Mandelstan was appointed part-time Recording Secretary, 

Membership Office, as of September 24. 

Susan Gans was appointed Assistant Curator of Education as of November 11, 1968 . 

Elise Hamilton was appointed part-time Editorial Assistant as of October 14, 1968. 

Mrs. Leslie Judd Ahlander was appointed Curator of Education as of January 1, 1969 . 

Louise Siegel was appointed Research Secretary as of December 5 , 1968 . 

Janetta Whitt resigned as Receptionist on December 20, 1968, and was 
replaced in this position by Adele Catherwood, formerly Secretary to the 
Director of Planning and Development. 





THE COROORAN SCHOOL OF ART 

STAT.P3EPT Of HPiQFiIPTS 
September. 1,. I960 thru, December 31, 19.68 


INCOME - 


DONATIONS: 

5,612.37 

TUITIONS: 


Regular (Applicable to school year) 

195,732.10 

Saturday 



220 , 262.42 

Lockers 

667 .OO 

Commissions on Vending Machines 

342.46 

Commission - Art School Store 

1,767-73 

Lab Fees Less Purchases 

4,106.83 

Miscellaneous 

64.56 

Income from Investments 

6,892.61 

TOTAL INCOME 

239,736.48 

BUDGET EXPENDED 

172,324.43 

EXCESS INCOME OVER EXPENSES 

67,412.05 








SaafeMfaME. 3aJ^6fiUaaOagaBte 3U-126S 


1963-69 TOTAL % OF TOTAL 


OPERATING EXPENSES 

BUDGET 

wmm 

ftFMMraa 

1 

Equipment 

30,500.CO 

S,531.37 

21,963.63 

27.71 

Entertainment and Travel 

2,500.00 

p.0.00 

2,390.00 

4.40 

Insurance - Group 

4,500.00 

1,653,64 

2,8/16.36 

36.74 

Insurance - General 

1,500.00 

670.10 

829.90 

44.67 

Operation of the Building 

24,500.00 

11,062.30 

13,437.20 

45.15 

Professional Services 

3,000.00 

909.63 

7,090.32 

11.71 

Postage and Telephone 

6,500.00 

2,262.95 

4,237.05 

34.& 

Printing 

10,000.00 

1,737.36 

3,212.64 

17.37 

Publicity and Library 

6,000.00 

834.36 

5,165.14 

13.91 

Miscellaneous 

6 j COO•CO 

818.04 

5,131.96 

13.63 

Rent 

34,500.00 

19,500.00 

15,000.00 

56.52 

TOTAL OPERATING EXPENSE 

134,500.00 

43,140.30 

36,359.20 

35.79 

SALARIES, ETC* 





Administrative and Staff 

44,000.00 

I6,m.35 

27,313.65 

36.77 

Art School: 





Administration and Faculty 

244,500.00 

33,470.52 

161,029.43 

34.14 

Workman 

43,000.00 

17,209.32 

25,790.13 

40.00 

Models 

15,000.00 

3,322.22 

11,677.73 

22.15 

TOTAL Salaries 

346,500.00 

120,133.91 

226,316.09 


Social Security 

11,000.00 

1,937.39 

9,062.61 

17.61 

UhenpLoyaadsii Compensation 

3,000.00 

312.25 

2,637.75 

10.40 

Pensions 

6,120.00 

1,750.03 

4,369.92 

23.50 

TOTAL BUDGET EXPENDED 

501,120.00 

172,324.43 

323,795*57 

34.33 


» 

\ 

* 






















DUPONT OBMEBR 


OPERATING EXPENSES 






§S 


PfitefegJ k ».. 1 2 .6& aak«. A96.3 


Exhibitions 

Operation of the Building 
Morgage 

Postage, Telephone, etc. 

Printing 

Publicity- 

Miscellaneous 

Belle de Jour 


3,416.13 

1,666.25 

1,650.00 

790.87 

142.60 

169.50 

705.04 

1,165.53 


Total Operating Expenses 


9,705.92 


SALARIES 

Payroll 9,056.93 


TOTAL EXPENSES 


18,762.85 


INCOME 

Admissions 1,185*50 

Sales Desk Receipts 1,874*59 

Washington Gallery of Modem Art 20,000.00 

Miscellaneous 143*30 

Belle de Jour 1,550.00 

TOTAL INCOME 24,753*39 


Excess Income over Expenses 


5,990.54 
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THE CORCORAN GALLERY OF ART 

WASHINGTON, D. C. 20006 


DUPONT CENTER 
1503 21st STREET. N.W. 


293-1700 
Area Code 202 


CORCORAN GALLERY—DUPONT CENTER QUARTERLY REPORT 


The Director of Special Programs herewith submits the following report 
covering the period October 1 through December 31, 1968. 


GENERAL REMARKS 


I think it useful to begin this report by stating certain important 
administrative concerns and activities of the Corcoran G a liery-Dupont 
Center during this quarter. Essentially, this was a period of transi¬ 
tion for the Dupont Center. 

Finalizing outstanding Washington Gallery of Modern Art business is 
largely completed. This included completing of matters connected with 
the sale of the W.G.M.A. Permanent Collection to the Oklahoma Art Center; 
closing of accounts with outstanding creditors of ’W.G.M.A.; establish¬ 
ing a special fund and operational procedure for the W.G.M.A. Workshop 
Program. In respect to the latter two items above, invaluable aid was 
rendered by W.G.M.A. Trustee, Robert Elliott, through his law office, 
Caplin and Drysdale. 

The Dupont Center Staff addressed itself to new organizational and 
administrative patterns resulting from the W.G.M.A.-Corcoran Gallery 
merger. A working liaison was established with the various offices 
of the Corcoran G a llery in relation to clarifying, planning and 
implementing the goals of the Dupont Center program. Administering 
financial transactions has been greatly facilitated by the Office of 
the Comptroller. 

.The planning of future activities for the Dupont Center has been a 
result of the combined efforts of the Director of Special Programs, 
the Curator of the Dupont Center, the Corcoran's Executive Vice Presi¬ 
dent, Director, Development Officer, and Department of Education 
staff members. Special programs include the "Jazz and New Afro-American 
Music" project; summer workshops for young people in graphics and 
photography; a projected film program with the American Film Institute. 
Basic to all current planning of programs for the Dupont Center and 
the general area of Special Programs involves serious consideration of 
projects and programs addressed to the broadest possible spectrum of 
creative efforts and audience within the Washington community. 


A PRIVATELY SUPPORTED MUStUM DEVOTED TO ENCOURAGING THE AMERICAN GENIUS IN ART SINCE 1059 
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EXHIBITIONS 

Group Seven October 1 through 13 (final two weeks of this exhibition) 
Organized by CG-DC. 30 works. 

Contemporary paintings by seven artists of emerging talent from the 
Washington area. 


Recent Graphics from Prague October 18 through December 6, 1968 
Organized by CG-DC. 157 works. 

Arrangements were made with the Smithsonian Institution's Traveling 
Exhibition Service to circulate throughout the country, under their 
auspices, 60 major works from this exhibition. 


Vienna School of Fantastic Realism December 10, 1968 through January 5, I969 

Circulated through the efforts of the Austrian Institute in New York 
City. 55 works. 


Imagination December 10, 1968 through January 5, 1969 

Organized by CG-DC with the Committee on Community Improvement, 
Washington, D. C. 

Note: First of a series of planned exhibitions dealing directly 
with various community problems. 


Photography Now November 19, 1968 - 

A continuing program of photography exhibitions dealing with more 
experimental approaches to photography, as well as the traditional 
techniques, and featuring the work of young, often unexhibited, 
photographers. In addition to an ongoing group salon, individual 
presentation this quarter included work by Alvin Rosenbaum and 
Scott Slobodian. 


Belle de Jour November 20, 1968 

Film premiere benefit presented at the Janus Theater with recep¬ 
tion at the Dupont Center. 
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PROJECTED EXHIBITIONS THROUGH JUNE 1969 


Paul Sarkisian January 7 through February 2 

Note: Attendance to date totals 2733, a figure which reflects almost 
triple our attendance averages for October, November and December. 


Photography Mow Program continues through June 1969 


This Thing Calle d Jazz February 8 through 27 

Originated at the Anacostia Museum and now being presented at the 
Dupont Center. Audio-visual exhibition dealing with the history 
of jazz as a black cultural force and including live musical per¬ 
formances Wednesday evenings and Saturday afternoons. Posters by 
Lloyd McNeill and Lou Stovall to be presented concurrently 
February 8 through 2h. 


Billy A1 Pengs ton March It through April 6 

A nationally recognized abstract painter from the West Coast. 

Corcoran Student Gallery 

Opens March It with a continuing exhibition program through June 1969. 

The Hairy Who April 6 through May 7 

A group of young Chicago artists producing perhaps the most original 
work in the Midwest. 

Bill Dutterer May 1$ through June V~> 

Paintings and Mylar construction. 


Mixed Media En vironmen t June l5 - 

Created by 12 architectural students from Catholic University. 


CURATORIAL - 

Publications 


Recent Graphics from Prag ue, 1500 copies, 8 pages, 7 black and white 
reproductions, printed by Colortone Creative Printing, Washington, D. C. 
Cost: $811.20 plus $322.90 for 1300 inserts. Total: $113ij.llj. 
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V ienna School of Fantas t ic Realism , published by the Austrian Institute, 
New York, 500 copies generously donated by the publishers, 2h pages, 

5 color, 11 black and white reproductions. 


Conservation - not applicable 


REGISTRAR'S REPORT - not applicable 


/ 


SALES DESK AND ADMISSIONS 


The Dupont Center has discontinued the Art Rental Program. However, 
catalog sales have increased due in part to the catalog exchange pro¬ 
gram between the Corcoran and Dupont Center. 


Total Sales Desk Receipts for the Quarter: $>1,086.78 
Total Admissions Receipts for the Quarter: $1,331-50 


Total .Attendance: 5,86li 


Monies received from the mail order of catalogs and outstanding art 
rental accounts are routed directly to the Comptroller's Office and 
are not reflected in these totals. 


BUILDING AMD GROUNDS 


No major repairs or improvements were made beyond our regular yearly 
maintenance. However, a list of essential recommendations was sub¬ 
mitted by Mr. Weiss of Aetna Life and Casualty on December 31 , 1968, 
which require immediate attention. Recommendations include attention 
to boiler room door, exit lights and modifications in the burglar 
alarm system. 


STAFF 


Director - Special Programs - Walter Hopps 

Curator - Renato Danese 

Staff'Secretary - Frances Fralin 

Curatorial Assistant, Volunteer Frogram Coordinator - 
Marilyn Montgomery, through November 22, 1968 
Nina Osnos, from December 2, 1968 
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Preparator and Maintenance Superintendent - Joseph Dixon 
Weekend receptionist - Carol Hickey 


Respectfully submitted. 


Walter Hopps 

Director of Special Programs 


WH:ff 

1-26-69 
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THE CORCORAN SCHOOL OF ART 


STATEMENT OF RECEIPTS 


September 1. 1968 thru December 31, 196& 


INCOME - 


DONATIONS: 

5,612.87 

TUITIONS: 


Regular (Applicable to school year) 

195,732.10 

Saturday 

j^m.,32 


220,262.42 

Lockers 

667.00 

Commissions on Vending Machines 

342.46 

Commission - Art School Store 

1 , 787.73 

Lab Fees Less Purchases 

4,106.83 

Miscellaneous 

64.56 

Income from Investments 

6,892.61 

TOTAL INCOME 

239,736.4s 

BUDGET EXPENDED 

172,324.43 

EXCESS INCOME OVER EXPENSES 

67,412.05 









OPERATION OF THE BUDGET 


THE CORCORAN SCHOOL OF ART 

September 1. 1968 thru December 31. 1968 


OPERATING EXPENSES 

1968-69 

BUDGET 

TOTAL 

EXPENDED 

REMAINDER 

% OF T( 
EXPENDI 

Equipment 

30 , 500.00 

8,531.37 

21 , 968.63 

27.71 

Entertainment and Travel 

2 , 500.00 

110.00 

2,390.00 

4.40 

Insurance - Group 

4 , 500.00 

1,653.64 

2,846.36 

36.74 

Insurance - General 

1 , 500.00 

670.10 

829.90 

44.67 

Operation of the Building 

24 , 500.00 

11 , 062.80 

13,437.20 

45.15 

Professional Services 

8 , 000.00 

909.68 

7,090.32 

11.71 

Postage and Telephone 

6 , 500.00 

2,262.95 

4,237.05 

34.81 

Printing 

10 , 000.00 

1,787.36 

8,212.64 

17.87 

Publicity and Library 

6 , 000.00 

834•86 

5,165.14 

13.91 

Miscellaneous 

6 , 000.00 

818.04 

5,181.96 

13.63 

Rent 

34,500.00 

19,500.00 

15 , 000.00 

56.52 

TOTAL OPERATING EXPENSE 

134 , 500.00 

48 , 140.80 

86,359-20 

35.79 

SALARIES. ETC. 

Administrative and Staff 

44 , 000.00 

16,181.35 

27,818.65 

36.77 

Art School: 

Administration and Facility 

244 , 500.00 

83,470.52 

161,029.48 

34.14 

Workmen 

43 , 000.00 

17 , 209.82 

25,790.18 

40.00 

Models 

15 , 000.00 

3 , 322.22 

11,677.78 

22.15 

TOTAL Salaries 

346 , 500.00 

120,183-91 

226,316.09 


Social Security 

11 , 000.00 

1,937.39 

9 , 062.61 

17.61 

Unemployment Compensation 

3 , 000.00 

312.25 

2,687.75 

10.40 

Pensions 

6 , 120.00 

1 , 750.08 

4,369.92 

28.50 

TOTAL BUDGET EXPENDED 

5 > . 01 , 120.00 

172,324.43 

328,795.57 

34.38 


(41.75) 
























COMBINED STATEMENT OF RECEIPTS 


January 1. 1968 through December 31. 1968 


TOTAL 



TOTAL 

GALLERY 

CLARK 

.1262 

NET INCOME FROM INVESTMENTS 

152,619.28 

116,656.99 

35,962.29 

154,673.37 

OTHER INCOME: 





Admissions 

Donations 

Membership Contributions 

Sales Desk Receipts 

Commission on Rental Gallery 
Commission Sale of Work of Art 
Sale of Rights and Royalties 
Miscellaneous Income 

Rent 

13 , 206.50 

11 , 366.86 

71,839.24 

20,649.53 

17,324.18 

1,159.50 

2,374.10 

2,396.74 

34 , 500.00 

13 , 206.50 

35 , 366.86 

71,839.24 

20,649.53 

17,324.18 

1,159.50 

2,374.10 

2,396.74 

34,500.00 

6,000.00 

13 , 363.05 

47 , 522.10 

65 , 037.15 

23 , 192.80 

19 , 269.50 

1 , 700.50 

965.59 

1 , 384.01 

TOTAL OTHER INCOME 

204,816.65 

198,816.65 

6,000.00 

172 , 434.70 

TOTAL INCOME 

357,435.93 

315,473.64 

41,962.29 

327 , 108.07 

Total Budget Expended 

379,287.06 

327,164.50 

52,122.56 

309 , 962.45 

Excess Income over Expenses 




17 , 145.62 

Excess Budget over Expenses 

21,851.13 

11,690.86 

10,160.27 


Non Budget Expenses 

21,257.32 




Excess Expenses over Income 

-43,108.45 

















OPERATION OF THE BUDGET 


COMBINED STATEMENT 

January 1, 1968 thru December 31, 1968 


OPERATING EXPENSES: 

BUDGETARY 

ALLOWANCE 

Equipment 

10 , 550.00 

Exhibitions Gross 42,599.08 

Less Income 20,400.22 

37 ,200.00 

Entertainment and Travel 

2 , 500.00 

Insurance - General 

2 , 500.00 

Insurance - Group 

3 , 000.00 

Membership Activities 

10 ,000.00 

Operation of Building 

41 , 150.00 

Professional Services 

4 ,900.00 

Postage, Telephone,etc. 

6 ,000.00 

Publicity 

2 , 750.00 

Directors Discretionary Fund 

2 ,000.00 

Purchases: Sales Desk 

17 , 000.00 

Printing 

31 , 600.00 

Restoration of Works of Art 

1 ,000.00 

Restoration of Frames 

500.00 

Miscellaneous Expense 

1 ,900.00 

Art Rental Gallery 

2 , 300.00 

Total Operating Budget 

176 .850.00 

SALARIES, PENSIONS, ETC. 

Administrative and Staff 

109 ,000.00 

Guards and Workmen 

72 ,000.00 

Total Salaries 

181 ,000.00 

Pensions 

2 ,400.00 

Social Security 

8 , 500.00 

Unemployment Compensation 

1 , 500.00 

Total Salaries, etc. 

193,400.00 

TOTAL BUDGET 

370 ,250.00 

Non Budget 

Purchase Works of Art 
Department of Education 
Reorganization Program 



TOTAL 


% OF TOTAL 



EXPENDED 

REMAINDER 

EXPENDED 

GALLERY 

CLARK 

8 , 886.43 

1,663.57 

84.20 

6,985.08 

1,901.35 

22 ,198.86 

15,001.14 

59.67 

22 ,198.86 


3,061.04 

- 561.04 

122.44 

3,000.98 

60.06 

2,865.45 

- 365.45 

114.61 

2,285.39 

580.06 

3,261.55 

- 261.55 

108.72 

2,709.32 

552.23 

12,039.42 

-2,039.42 

120.39 

12,039.42 


45,232.86 

-4,082.86 

109.90 

36,884.33 

8,348.53 

5,053.47 

- 153.47 

103.13 

4,976.76 

76.71 

7.201.48 

-1,201.48 

120.02 

6,902.93 

298.55 

5,936.12 

-3,186.12 

215.80 

5,365.05 

571.07 

2 ,000.00 

-0- 

100.00 

2 ,000.00 


19,243.49 

-2,243-49 

113.20 

19,243.49 


25,153.16 

6 , 446.84 

79-59 

24 ,696.16 

457.00 

483.18 

516.82 

48.32 

356.49 

126.69 

711.74 

- 211.74 

142.34 

391.87 

319.87 

1,667.69 

232.31 

87.77 

1,567.69 

100.00 

3,393.41 

-1,093.41 

147.53 

3,393.41 


168,389.35 

8 , 460.65 

95.70 

154,997.23 

13 , 392.12 

125,027.29 

-16,027.29 

114.70 

101 ,588.08 

23 , 439.21 

73,554.85 

-1,554.85 

102.16 

60,427.63 

13 , 127.22 

198,582.14 

-17,582.14 

109.71 

162,015.71 

36 , 566.43 

2 ,000.00 

400.00 

83.33 

2 ,000.00 


9,035.37 

- 535.37 

106.29 

7,148.89 

1 , 886.48 

1 ,280.20 

219.80 

85.34 

1,002.67 

277.53 

210,897-71 

-17,497.71 

109.04 

172 , 167.27 

38 , 730.44 

379,287.06 

-9,037.06 

102.40 

327,164.50 

52 , 122.56 


14,709-61 

2,282.41 

4,265.30 


21,257.32 






























THE CORCORAN SCHOOL OF ART 


BUDGET 


September 1, 1968 


August 31, 1969 













THE CORCORAN SCHOOL OF ART 


ESTIMATED - INCOME 


September 1, 1968 through August 31. 1969 


Income from investments 
Tutions: 

Regular 
Saturday 
Summer 
Columbia 
School Abroad 


12,000 


450,000 

40,000 

64,000 

2,000 

1,000 

557,000 


Locker rentals 1,400 
Commissions on Vending Machines 400 
Commissions - Art School Store 9,000 
Miscellaneous income 1,000 


Total Income 


582,800 


Budget 1968-69 504.120 

Income over Expenses 78,680 
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ART SCHOOL BUDGET 


September 1. 1968 through August 31, 1969 


OPERATING EXPENSES: 



1967-68 

1968-69 

Equipment 

13,950 

30,500 

Entertainment and Travel 

1,200 

2,500 

Insurance - Group 

4,000 

4,500 

Insurance - General 

1,500 

1,500 

Operation of the Building 

22,850 

24 ,500 

Professional Services 

5,100 

8,000 

Postage and Telephone 

6,000 

6,500 

Printing 

8,100 

10,000 

Publicity - Library, etc. 

2,750 

6,000 

Miscellaneous Expenses 

3,600 

6,000 

Rent 

15,000 

34,500 

Total Operating Expenses 

84,050 

137,500 

SALARIES. PENSIONS. SOCIAL SECURITY. 

ETC. 


Administrative 

46,350 

44,000 

Art School Staff and Faculty 

184,500 

244,500 

Workmen and Janitors 

49,200 

43,000 

Models 

15,000 

15,000 

Total Salaries 

295,050 

346,500 

Pensions 

3,600 

6,120 

Social Security 

8,500 

11,000 

Unemployment Compensation 

2,500 

3,000 

Total Salaries etc. 

309,650 

366,620 

TOTAL BUDGET 

393,700 

504,120 
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Operation of the building: 


Pest Control 

300 

Electricity 

5,000 

A.D.T 

450 

Mtce. supplies 

4,500 

Office supplies 

2,000 

Class Supplies 

500 

Steam 

- 

Trash Piemoval 

500 

Water 

500 

Gas 

500 

Repairs 

10,000 

24,250 

Repairs: 

Studios 

5,000 

Lights 

1,000 

Offices 

500 

Water Lines 

2,000 

Roof ^ v \ 

1,000 

Other C j 

500 

10,000 

ADVERTISING, Btc. 

Advertising 

2,500 

Books (registration fees) 

2,500 

Subscriptions 

500 

Photographs 

500 

Total 

6,000 

PRINTING: 

Annual Report 

500 

Office forms & service 

1,500 

School Catalogue 

3,500 

Interim Catalogue 

1,500 

Saturday Brochure 

' 650 

Sumner Brochure 

650 

School Abroad 

300 

Columbia School 

450 

Other 

750 

9,800 
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EQUIPMENT 3Y DEPARTMENTS 


Art History 

200 

Ceramics 

3,000 

Design 

4,500 

Graphics 

4,300 

Painting 

800 

Sculpture 

400 

Metal Sculpture 

500 

General workshop 

1,600 

Stools 

1,400 

Heaters 

450 

Lockers 

500 

Sinks etc 

$00 

Tables 

400 

Cabinets 

100 

Easels 

900 

Air conditioner 

500 

Fire extinguishers 

300 

Tape recorder 

200 

Photo copier 

1,000 

Carousel projector 

125 

Furniture 

1,500 

Photo lab - Movie Lab 

6,500 

Other 

225 


30,000 


Professional Services: 


Auditor 

500 

Comput/er service 

1,200 

Architect's fees 

300 

Fund raising 

6.000 

8,000 

MISCELLANEOUS EXPENSES: 

Flowers 

100 

Prize Awards 

1,000 

Final Exercises 

600 

Faculty Exhibitions 

500 

Student Exhibitions 

500 

Faculty & student trips 

1,000 

Still life 

500 

Lectures - honorarium 

1,500 

Other 

300 

6,000 









